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TlinBumieHHsT 1HBECTHIIHHOT AKTHBHOCTI MIANPUEMCTB € MEPETYMOBOIO
CTaJIOTO PO3BUTKY JepkaBH Ta 11 perioHiB. Ile oOymoBieHo THM, 1o came
IHBECTHIIlI € OCHOBOIO MOJEpHi3amlii Ta CTPYKTypHHX IEPETBOPCHb B EKOHOMII,
(haxTopOM MiABUIICHHS MPOAYKTUBHOCTI BUKOPHUCTAHHS pecypciB Ta 3a0e3MmeueHHs
KOHKYPEHTOCIIPOMOXHOCTI BUPOOHUIITBA.

3rinHo 3 maHuMHU O(II[ifHOI CTATHCTHKU OOCAT KamliTalnbHUX IHBECTHULIH B
Vkpaini y 2011 poui cranoBus 259932 miH. rpH., 80,5% sxux (209130 MiH. rpH.)
Oyno HampaBJI€HO B OCHOBHMH KamiTal MiANIPUEMCTB Ta OpraHi3awlii, sSKud €
OCHOBHHM IH/IMKaTOPOM 3pPOCTaHHSI €KOHOMIKH JepxkaBu. OcTaHHI pokd B YKpaiHi
HaMIYCHO TEHJCHIII0 CTa0uIi3allii Ta pOCTy IHBECTHINIWHOT akTUBHOCTI. Tak, y 2011
POl TPHUPICT iHBECTHIIA B OCHOBHMI KamiTal cTaHOBUB 122,4% y MOpIBHAHHI 3
nonepenHiM poxkoM (129,8 % vy mopiBusaHI 3 2000 pokom). Ilpum mpomy y
nopiBsHHI 3 1990 pokom o6csr iHBECTHIIIN B OCHOBHMI Kamitan — e 60,8% [1].
Kpim toro inBectumii B ocHOBHui Kamitan B 2011 poxy cranoBmmn mume 15,9%
BBII kpainu (s nopiBasHHES y 2007 pormi — 26,2%), 3 IOMISALY MEePCIEeKTHBHOCTI
PO3BUTKY €KOHOMIKH JIep)KaBH IIbOTO HEAOCTATHBO.

Jlep>kaBHOIO I[ITHOBOKO MPOTPAMOI0 PO3BUTKY 1HBECTHIIHHOI MisTIBHOCTI Ha
2011-2015 poxu [2] BU3HAYEHO, II0 OCHOBHUMH NPHUYMHAMH, IO OOYMOBIIIOIOTH
HHU3bKY IHBECTHIIHHY aKTHUBHICTh WIIIPHEMCTB B YKpaiHi €, mepm 3a Bce,
HECTIPUATIMBI ~ YMOBH  iHBECTYBaHHS;, HEJOCTATHSA  JEpKaBHA  MiATPUMKA
IHBECTHUIIHOI AisITbHOCTI, HEHAJIe)KHA CHCTEMA ITiITOTOBKHU MPOTPaM i IPOEKTIB s
JIep’KaBHOTO  1HBECTYBaHHS; HEPO3BHHEHICTh  IHBECTHLIHHOTO  pHHKY Ta
IHBECTUIIHHOI iHYPACTPYKTYpH; BiICYTHICTh MPABOBUX 3acaJl Ta AI€BUX MEXaHI3MiB
JIep>KaBHOTO-IIPUBATHOTO NAPTHEPCTBA B IHBECTYBAHHI.

OCHOBOIO  aKkTHUBI3allii IHBECTHMI[MHOI  JisSNBHOCTI INOBMHHA CTaTH
IHBECTHIII{HA TTOJIITHKA AepKaBH, CIpsSMOBaHa Ha (GOPMYBaHHS CIPUSTIMBHX YMOB
BKJIQICHHSI pecypciB 3 pi3HHUX JpKeped (D iHAHCYBAaHHS, CTUMYJIIOBAHHS 3aJIy4EHHS
IHBECTHIIH, Yy TOMY YHCII 1HO3€MHUX I1HBECTHIH, MiIBUIIECHHS MPHBAOIMBOCTI
JIep KaBH SIK MOTEHIIIaTbHOTO 00’ €KTY IHBECTHLIITHUX BKJIA/ICHb.

IHBecTHLIIfiHA TIOMITHKA Jep>KaBU Mae 0a3yBaTHC Ha CyYacHUX TEHACHINAX
PO3BHTKY €KOHOMIKH JepXaBH, 30KpeMa, auHaMmimi ob0cary BBII, o6csary
KamiTalbHUX BKJIAJCHb Ta BKJIAJCHb B OCHOBHUM KamiTall 3 BHOKPEMIJICHHSIM BHIOBOT
Ta pErioHaJbHOI CTPYKTYpH IHBECTHLIl, CTPyKTypH [pKepen (iHaHCYBaHHS
IHBECTHIIIH, IHQISMIHHUX MPOIIECIB TOIIO, @ TAKOXK MPOTHO3HUX OILIHOK iX 3MiH.

[HBecTHIIi}iHA MONITHKA Aep)KaBU Mae OyTH CHPsIMOBaHA Ha BIOCKOHAJICHHS
MPaBOBOTO 3a0e3MeYeHHs IHBECTHIIHUX TpOoIeciB, GOpMyBaHHS OpraHi3aliifHOTO
Ta IHCTUTYIIHHOTO MEXaHi3MiB YIpaBIiHHS IHBECTHIIHHOK IisUTBHICTIO Ha piBHI
JIepKaBU Ta PETIOHIB, MiJBHIICHHS €(EKTUBHOCTI €KOHOMIYHUX BaXKEIiB PO3BUTKY
IHBECTHI[IHHUX MPOLECIB, 30KpeMa, IO0JaTKOBOI, aMOPTH3AL[iHHOI Ta KpeIUTHO-
IPOIIOBOi  TOJITHKH. BaXIMBUM  HAampsMOM  IHBECTHLIHHOI HONITHKH €
oOIpyHTYBaHHSI BHOOpY HpIOpUTETHHX cdep BKIAACHHS KamiTaldy 3 JepiKaBHUX
Jokepen (iHaHCyBaHHsS. [HBecTHIliliHA MOJiTMKA MOBHHHA 0a3yBaTHCsl Ha IOCBIi
€KOHOMIYHO PO3BHHYTHX KpaiH CBiTYy, ajie IIPU [IbOMY 00O0B’SI3KOBHUM € ajanTauis i



HOJIOXKEHB 110 HAI[IOHAJIbHUX YMOB.

TakuMm unMHOM, came e(eKTHBHA IHBECTHUIlIHA TONITHKA € 3aMOPYKOI0
MOKpAICHHS 1HBECTULIHOrO KIiMaTy KpaiHW Ta 1HBECTHLIHHOI MpuBaOIMBOCTI il
PETiOHIB Ta, SK HACIiJOK, CTUMYJIIOBAaHHS 1HBECTULIIHOI aKTUBHOCTI, MiABUILIECHHS
iMIIDKy YKpalHM $IK IHBECTHIIHHO NpHBaOIMBOi IepXKaBH 3 BHCOKHM piBHEM
NpUOYTKOBOCTI iHBECTHUMLIH.
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